Credit Card Webquest
Go to: www.aie.org Click on “Manage Your Money” then “Manage Credit Cards”
Find: Reading a Credit Card Statement and answer the following:
	What is the minimum payment amount?
	$50.00

	What is the required minimum payment percentage?
	2% of the outstanding balance

	What is the total credit limit available?
	$2,465.80

	What does “total credit limit available” mean?
	The amount of money you currently have left on your credit card after subtracting your current balance.

	What is the cash advance APR?
	21.990%

	What is the purchases APR?
	15.990%

	What is a balance transfer and what is the APR?
	When you transfer a balance from another credit card, 0.000%

	Where should payments be mailed?
	To Piggy Bank USA

	What is the customer’s new balance?
	$2,534.20

	What is a finance charge and how much was it?
	Is the dollar amount you pay to use credit, $34.20


Find: Calculate the True Cost of Credit 

1. A spring break vacation for $1000 at 19% interest would cost $3,401.47 if you pay $20 per month.
2. A spring break vacation for $1000 at 19% interest would cost $1,211.85 if you pay $50 per month.
3. A spring break vacation for $1000 at 19% interest would cost $1,095.76 if you pay $100 per month.
Click on “Manage Your Money” then “Understand Credit”

Find: Your Interactive Guide to Credit Reports 
1. Who does Jonathan Moneymaker work for? –Really Big Company Inc.
2. Locate his loan through Lonecomet Credit.
	What is his current balance?
	$0

	What was his monthly payment?
	$0

	What type of loan was this?
	Line of Credit

	How long has this loan been closed?
	7 years


Find: Learn the Basics of Credit Scores

1. What is a credit score and what does it tell you? 
-reflects your creditworthiness at a given point in time
2.  List the 5 categories and their percentage of impact:

· Record of paying your bills on time-35%
· Total indebtedness-30%
· Length of credit history-15%
· New accounts and credit requests-10%
· Credit mix-10%
3. List 5 ways you can improve your score:
· Pay bills on time
· Get current with missing payments
· Keep balances low
· Pay off debts rather than moving them around
· Don’t open unneeded credit accounts
4. What is the best score range? 760-850 The worst score range? 500-579
5. What are 2 things that can harm on your credit score? 
•
Unpaid medical bills and parking tickets
•
Heavy credit use can lower your score, even if you pay large balances off in the full in a short time
